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COMPANY PROFILE

Corporate Profile

Direction StatementValue Statement

Allendale Bancorp, Inc. is a one-bank holding company whose wholly-owned subsidiary is
The First National Bank of Allendale. The stock of Allendale Bancorp, Inc. is held by 268
shareholders, a high percentage of whom live in Wabash County, Illinois and the
surrounding area. The holding company and the bank have no other corporate affiliations.

Within the constraint of economic
prudence, the bank will continue to 
1) explore new market opportunities, 
2) expand services and products, and 
3) improve its technology and market
position, with the goal of becoming the
dominant bank in its markets while
remaining the friendly and responsive
bank that people prefer.

The Bank is committed to providing its
customers with superior service, its
shareholders with enhanced value, its
communities with economic opportunity,
and its staff with rewarding and enjoyable
employment.
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BOARD OF DIRECTORS

Dean H. Ackerman
Director

Robert J. Coleman
Director Emeritus

Michael A. Dunkel
Director

Shane E. Gray
Chairman

Philip G. Hipsher
Director

Bryan K. Loeffler
Secretary, Treasurer

Douglas D. McPherson
Director

Donald W. Price
President, Chief Executive Officer

Michael E. White
Director
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EXECUTIVE MANAGEMENT GROUP

Don Price
President
Chief Executive Officer

Tamara McFarland
Senior Vice President
Chief Operating Officer

Michael Carter
Senior Vice President
Chief Credit Officer

David Guinnip
Senior Vice President
Senior Loan Officer

Rodney Loeffler
Vice President
Loan Officer

Katherine Clark
Vice President 
Chief Risk Officer & Audit Manager

Sean Oglesby
Chief Technology Officer

Elizabeth Fiero
Assistant Cashier
Executive Assistant

Mark Epperson
Vice President
White County Production Region

Kristin Schrader
Senior Vice President
Chief Financial Officer



6Community · Stability · Opportunity

1515 West Ninth Street
Mt. Carmel, IL 62863

(618)263-6511

301 East Main Street
Allendale, IL 62410

(618)299-4411

200 West Church Street
West Salem, IL 62476

(618)456-8884

1500 West Main Street
Carmi, IL 62821

(618)380-9500
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LOCATIONS

Allendale

Mt. Carmel

West Salem

Carmi



On behalf of directors, management team and staff of
Allendale Bancorp and its wholly owned subsidiary, The First
National Bank of Allendale, we are proud to provide the 2024
annual report.

Community banks play a vital role in the economic and 
social fabric of rural communities. Unlike large national
banks, community banks are locally owned and operated,
allowing them to develop personal relationships with
customers and tailor financial services to the unique needs
of their communities. They provide essential financial
services, support small businesses and agriculture, 
and contribute to local economic development. 
Without community banks, many rural areas 
would struggle to access credit and banking 
services, limiting economic growth and stability. 
The First National Bank first opened its doors 
in 1906. While much has changed in the 
banking industry over the past 118 years, our 
team remains fully committed to our vision, 
mission, goals, and core values. We continue 
to make dreams possible for our local 
communities, farmers, families, and small 
businesses who rely on our bank for 
financial needs.

I am pleased to report that our net income 
for 2024 reached an all time high at 
$3,389,820, which is up 9.7% from 2023. 
Net interest income (up 14%) contributed to 
our success. Interest rate cuts by the Federal 
Reserve Open Market Committee have assisted 
in stabilizing our interest expense. 

Donald W. Price
President & CEO

Dear Shareholders & Friends, 
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PRESIDENT’S LETTER TO SHAREHOLDERS



Financial highlights as of and for the year ended December 31, 2024, compared to the same period
in 2023, include:

Gross Loans increased 3% to $271 million.
Deposits increased 2% to $334 million.
Shareholders Equity increased 7% to $32 million.
Cash dividend increased 4.76% to $.77 per share.

Our success goes beyond financial results. At The First National Bank, we remain committed to our
community, actively supporting local schools, not-for-profits, and civic organizations through
volunteer hours and donations. These efforts underscore our commitment to being more than just
a bank-we are a partner in building stronger, more prosperous communities. We believe a thriving
community is essential to our long-term success.

In an increasing digital world, we continue to enhance the customer 
experience. Over the past year, we have improved our online lending 
and deposit opening capabilities. In addition, we continue to devote 
resources to advanced cybersecurity measures and personnel. These 
measures ensure that we remain competitive while maintaining the 
personalized touch that sets us apart as a community bank.

We are pleased to announce the addition of Dean Ackerman to our 
Board of Directors. Dean was instrumental in establishing our Carmi 
production office. His agricultural background and 25 years of 
banking experience align well with the bank’s core values. We look 
forward to his insights and leadership as we continue serving our 
customers and strengthening our communities. 

Gary Ritz, a valuable employee with 38 years of service, retired in 
April. We thank Gary for his outstanding service to our bank, our 
customers, and our community. We wish him the very best. 

As we look to the future, we are excited about the opportunities 
that lie ahead. Our strategic priorities for 2025 include modifying 
our organizational chart to accommodate future growth, planning 
for succession in key areas to address upcoming retirements, 
maintaining strong financial performance, and creating long-term 
value for our shareholders.
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Dean Ackerman

Gary Ritz

PRESIDENT’S LETTER TO SHAREHOLDERS
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We remain committed to delivering sustainable growth without wavering in our customer service
abilities that set us apart from our competition.

None of our achievements would be possible without the hard work and dedication of our
employees, the loyalty of our customers, and the support of our shareholders. Thank you for your
trust and confidence in The First National Bank. Together, we will continue to build a bank that
not only thrives financially but also makes a meaningful difference in the lives of those we serve. 

I invite you to review the detailed financial and operational results in this annual report. If you have
any questions or feedback, please do not hesitate to reach out.

In closing, I am optimistic about the future of our bank and the communities we serve. Together,
we will continue to build a legacy of financial strength, community impact, and shareholder value.
Thank you for being a part of our journey.

Best wishes,

Donald W. Price
President and Chief Executive Officer

PRESIDENT’S LETTER TO SHAREHOLDERS
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FINANCIAL HIGHLIGHTS
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FINANCIAL HIGHLIGHTS
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See accompanying notes. 
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See accompanying notes. 



15



16



17

See accompanying notes. 
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Directors
Allendale Bancorp, Inc. and
The First National Bank of Allendale

Shane E. Gray
President, Gray’s Cabinet Co.
Farmer
Chairman of the Board,
The First National Bank of Allendale

Dean H. Ackerman
Retired Bank Executive

Michael A. Dunkel
Retired Businessman

Philip G. Hipsher
Certified Public Accountant
Treasurer,
Mt. Carmel Stabilization Group, Inc.

Bryan K. Loeffler
Self-employed Businessman

Douglas D. McPherson
Executive Vice President,
Mt. Carmel Stabilization Group, Inc.

Donald W. Price
Bank Executive
President & Chief Executive Officer
The First National Bank of Allendale

Michael E. White
Oil Producer, Geologist
President, W-Technologies, Inc.

Director Emeritus.
Robert J. Coleman
Retired Bank Executive

Officers
Allendale Bancorp, Inc.

Shane E. Gray
Chairman of the Board

Donald W. Price
President

Bryan K. Loeffler
Secretary/Treasurer

Officers
The First National Bank of Allendale

Donald W. Price
President & Chief Executive Officer

Michael K. Carter
Senior Vice President
Chief Credit Officer

David R. Guinnip
Senior Vice President 
Senior Loan Officer

Tamara J. McFarland
Senior Vice President
Chief Operating Officer & Cashier

Kristin S. Schrader
Senior Vice President &
Chief Financial Officer

Katherine M. Clark
Vice President 
Chief Risk Officer & Audit Manager

Gregg W. Wilcox
Vice President 
Credit Administration

Mark S. Epperson
Vice President Commercial Lending

Rodney D. Loeffler
Vice President & Loan Officer

Alexis N. McFarland
Assistant Vice President & Loan Officer

Sean J. Oglesby
Chief Technology Officer, IT Manager &
System Administrator

Elizabeth E. Fiero
Assistant Cashier &
Executive Assistant

Elizabeth A. Dunn
Assistant Vice President

Morganna P. Thread
Assistant Vice President 
Credit Operations

Officers
The First National Bank of Allendale
(Concluded)

Julia A. Tennes
Assistant Vice President & Mortgage Loan
Originator

Raegan Sweppy
BSA Officer

Sarah E. Ile
Assistant Vice President & Mortgage Loan
Officer

Rae Lynn Barbre
Assistant Vice President & Loan Officer

Gloria R. Schnell
Assistant Cashier & Branch Manager

Kimberly K. Reilly
Assistant Cashier 

Laura J. Polston
Assistant Cashier 

Heather N. McFarland
Assistant Cashier & Universal Banker

Marcerie Hocking
Consumer Loan Officer

Employees of The First National 
Bank of Allendale

Mark Bader
Jennifer Barbee
Amy Bell
Lauren Berberich
Shelby Bozarth
Dee Breen
Caytlin Clark
Phil Coleman
Tabitha Cross
Brady Decker
Cami Golden
Jenna Gowen
Hailey Greifzu
Mary Harness
Susan Hawkins
Tara Hayes

Kirby Hunt
Bethany Hyatt
Missy Judge
Halley Kocher
Cortney Madden
Becky McDowell
Jammie Meredith
Kaylen Miller
Trisha Roser
Brooke Sanders
Christina Smith
Charles Stoltz
Jillian Wall
Brandy Wayland
Michelle Wyatt

DIRECTORS, OFFICERS, AND EMPLOYEES



FNBA.BANK

P.O. Box 9, 301 East Main St.
Allendale, IL 62410




